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TITLE TO REALESTATE R —

CONDITIONAL ' B
(ASSICNMENT OF RENTALS)
(with Management Rights)
| Mortgage Loan HNo,

This Agreement, entered into this 20th day of May, 1937, between €., 0. Milford and
Clara T. Milford residing at Greenville, S, C., party of the First Paff,(also hereinafter referred
' to as the Owner), and the Provident Life and Accident Insurance Company, & corporation of the
l | State of Tennessee, having its principal office at 725 Broad Street, Chattancoga, Tennessee,
?Party of the Second Part, (also hereinafter referred to as the FProvident).

' WITNESSETH :

Whereas, the Party of the First Part is the present owner in fee simple of property
. fbriefly described as

. That lot on the east side of HNorth Malin Street in the block between East North and Oak
' iE-":‘»treetz—*. fronting on sald Forth Main Street L2.5 feet and running back in parallel lines tec Brown
. Street a distance of 22.2 feet #is shown by survey of R, E, Dalton, Engineer, made May 12, 1937;
Ein the City of Greenville, Cou~ty of Greenville and State of South Carolina, and the Yabty of tlre
:Second Part is the owner and holder of a first mortgege covering the said property, which said
mortgage is in the orginal principal sum of Thirty-five Thousand and no/100 ($3%5,000.00) VYollars,
and was executed by C. 0. Milford under date of May 20th, 1937, and it was mutually agreed by
and between the parties hereto as one of the conditions of the granting of the loan secured by
said mortgage that this assigniment of rentals should be given as further security for sald debt.

Now, therefore, these presents witness, that in consideration of the foregoing and othern
good and valuable consideration, the owner hereby sells, assigns, transfers snd sets over to the
Provident, all the rents, issues and profits of the aforesaid mortgaged premises, such assignment
to remain in full force and effect at all times hereafter when there shall be a default existiﬁg
in any of the payments or in performance of any of the terms, cové&nts or conditicns of the
aforesaid note or mortgage; it being the intention and agreement that until there shall be such
default the Frovident shall not be entitled to exercise the rights given to it by this instrument.
The owner hereby covenants and warrants to the Frovident that neither he nor any prov1ous owner
l _ has executed any prior assignment of rents, issues and profits, which now remains in force and

affect; nor has the owner nor any previous owner performed any obther act or executed any other
instrument which might prevent the Frovident from operating under any of the terms and conditions
' of this agreement, or which would limit the frovident in such operation. In furtherance of such
gaSSLgnment, the owner hereby authorizes the Provident, at its option to enter upon the said mort-
i igaged premises by its officer, agent or employee, for the collection of rents and for the operation
| and maintenance of the said mortgéged premises, the Owner hereby authorizing the Frovident in
general to perform all acts necessary for the operation and maintensnce of the said premises in the
same manner anC to the same extent that the owner might reasonably so act. For the purpese of
specifying same of the powers hereby grented to the Provident by the owner, but not in limitation
of the general power and authorization hereinabove given, the owner hereby grants to the Provident
the right and power, at its option and in its discretion; ,

1. To collect all rents, issues and profits of the aforesaid mortgaged premises which
mey be now due or which may hereafter acerue, The owner hereby covenants and agrees that he will,
in all necessary and reasonable ways, facilitate such collection of rents, issues and profits by
{the Provident and will for thet purpose, if so requested by the Provident, execute a written
: notice to each tenant directing such tenant to pay rent to the Provident.

' 2. To effect new leases or to cancel or surrender existing leases or to alter or amend
- the terms of existing leases or to renew existing leases ors to make concessions to rresent tenants.

5. To arrange for such insurance protection as in the opinion of the Frovident is
necessary for the protection of the mortgaged premises or for the protection of the Owner and/or
the provident, and/or its Managing Agent. OSuch insurance may be placed by the Frovident in such
— amount, in such companies, and in such and so many ¥kinds of insurance as the Frovident may deem
l ‘ necessary. The owner hereby authorizes the Provident in its discretion to arrange for riders or

- clauses to be added to existing insurance which will protect the Provident, and/or its Managing
Agent. o far as may be po081ble, any new insurance effected will be written in the name of the
Ovmer, with suitable riders or clauses protecting the interest of the Provident, and/or its Menag~
ing Agent.

li. To pay all taxes and/or improvement assessments and/or any other governmental or
municipal lien or charge which, in:the opinion of the Provident should be paid. The Provident is
hereby given the right to negotiate, appeal or protest any of such taxes, adsessments or liens in &
ithe name of the Ovmer and as his Attorney in Fact, and the Owner hereby nominates and appoints the
Provident his Attorney in fact for such purposes.

5. To arrange for the employment of such persons as in the opinion of the Y‘rovident are
necessary for the proper operation of the mortgaged premises, at such wages or saleries and on




